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 Coal India: Production in November up 3.3% YoY to 51.7 MT while Offtake up 8% YoY to 51.3 MT. 

 Glenmark: Issued a notice of optional redemption to holders of $200 million 4.5% senior noted due to 2021 and listed on 
the Singapore Exchange securities Trading Ltd. Record date for the same has been set as December 10. 

 HDFC Life: A unit of Standard Life Aberdeen Plc is selling 27.8 million shares in the company through a single large deal. 

Shares are being offered between Rs 605 - 636.5 each. Price range represents a discount of 0.03% to 4.98% to 

Wednesday’s closing price. Bank of America is the sole bookrunner. 

Markets erase early losses to end flat 
 Markets ended off their day's lows after the U.K. became the first 

country to approve Pfizer-BioNTech Covid-19 vaccine for mass use. 

 Financials succumbed to heavy selling pressure, while automakers and 

metal companies rose, helping limit the downside in the broader 

market. 

 

Global & Asian market overview 
 European stocks turned in a mixed performance on Wednesday 

with investors largely making cautious moves as they continued to 
track news on coronavirus and vaccine fronts, and reacting to the 
latest batch of economic data. The U.K. market ended on a positive 
note and hitting a six-month closing high, riding on news about the 
country granting approval to the coronavirus vaccine developed by 
Pfizer and BioNTech. The vaccine is expected to be rolled out next 
week. 

 US stocks The major averages have all climbed well off their lows 
of the session. The early weakness on Wall Street came after the 
rally seen in the previous session lifted the Nasdaq and the S&P 
500 to new record closing highs. 

  Asian stocks fluctuated before ending little changed as investors 
booked profits after a record November. Sentiment was 
underpinned after the European Medicines Agency said it received 
applications for emergency approval of vaccines developed by 
Pfizer with BioNTech and Moderna. 

 

Industry Buzz 

 SpiceJet: The company intends to expand their cargo operations 
over the next two years after experiencing success during the 
pandemic. 

 

 

Indices Close Previous Chg.%   

Sensex Index 44,618.0 44,655.4 -0.08% 

Nifty Index 13,113.8 13,109.1 0.04% 

NSEBANK INDEX 29,463.2 29,817.9 -1.19% 

NSEAUTO INDEX 9,094.0 8,987.2 1.19% 

NSEIT INDEX 9,093.7 22,170.9 0.67% 

 

Market depth Advance Decline T/O(bn) 

NSE  1,093   791   670  

BSE  1,693   1,237   10  

 

Indices Close Previous Chg.% 

DJIA  29,823.9   29,638.9  0.62% 

NASDAQ 12355.11  12,198.7  1.28% 

S&P 500  3,662.5   3,621.6  1.13% 

DAX  13,382.3   13,291.2  0.69% 

CAC 40  5,581.6   5,518.6  1.14% 

FTSE 100  6,384.7   6,266.2  1.89% 

HANG SENG  26,532.6   26,567.7  -0.13% 

SSE INDEX   3,449.4   3,451.9  -0.07% 

NIKKIE 225 26,800.98  26,787.5  0.05% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

GAIL 4.9  KOTAKBANK -3.4  

ONGC 3.8  HDFCBANK -2.0  

ASIANPAINT 3.8  HDFC -1.4  

COALINDIA 3.5  SHREECEM -1.2  

TITAN 3.4  ICICIBANK -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 34.5 45.3 -10.8 

STOCK FUT 135.6 131.0 4.6 
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Morning Call 

https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Bharti Infratel: Nettle Infrastructure Investments, a wholly owned subsidiary of Bharti Airtel, acquired additional equity 

stake of 4.94% in the company worth Rs 2,882 crore. Nettle’s stake now stands at 18.62% while Bharti Airtel now holds 

over 41% stake in Bharti Infratel. 

 Good Year: To consider declaration of interim dividend for the finanacial year 2020-21 on December 7. The record date 

for the same has been set at December 15. 

 Wipro: Won a multi-year contract from Verifone to drive agility across its cloud services offerings. Wipro will develop new 

features, capabilities and interfaces, enabling seamless and flexible transaction processing for the company.  

 Raymond: Wholly-owned subsidiary Silver Spark Apparel has entered into a share transfer agreement to divest its entire 

stake in its own wholly-owned subsidwiary Dress Master Apparel. This will be done for a acash consideration of Rs 19.07 

crore and the transaction is likely to be completed within two months from the date of signing. The buyers do not belong 

to any promoter group or entity. 

 Mahindra & Mahindra: CARE Ratings reaffirmed AAA rating on long-term bank facilities of Rs 1402.42 crore and A1+ rting 

on short-term bank facilities of Rs 38.58 crore. 

 Jindal Steels: Made timely repayment of interest and principal obligations on the Non-Convertible Debentures issued by 

the company. 

 Trident: Has issued Comercial Paper worth Rs 50 crore. The maturity date for the same has been set at February 2, 2021. 

The coupon or interest offered is 4.75% per annum. 

 BHEL: Dada Dhuniwale Khandwa Power Limited - a Joint Venture company of BHEL and Madhya Pradesh Power 

Generation Company Limited, which was under liquidation, has been dissolved. 

 Karur Vysya Bank: ICRA reaffirmed A1+ rating on certificate of deposit programme. 

 Gujarat Ambuja Exports: CRISIL has revised its rating on the bank facilities of the company. The long-term rating has been 

upgraded from A+ to AA- and short-term rating has been upgraded from A1 to A1+. 

 Burger King IPO: Issue fully subscribed on the first day of bidding. Overall subscription stands at 3.14 times. Institutional 

portion subscribed 0.17 times, non-institutional portion subscribed 0.72 times while retail portion subscribed 15.68 

times. 

 

Indian Macro 

 India looks to resume Iran, Venezuela oil imports under Joe Biden. India wants to diversify its oil imports, including the 

resumption of supplies from Iran and Venezuela, after Joseph Biden becomes president of the United States, Oil Minister 

Dharmendra Pradhan said on Wednesday. "As a buyer I would like to have more buying places. I should have more 

destinations to go for purchasing (oil)," Pradhan said in response to a question about his expectations for the resumption 

of oil imports from Iran and Venezuela under a Biden presidency. 

 The Monetary Policy Committee (MPC) of RBI began its three-day deliberation on Wednesday here amid expectations 

that the central bank will maintain status quo on the benchmark lending rates in view of high retail inflation. The RBI will 

announce its monetary policy review on December 4. After its last MPC meeting in October, RBI kept policy rates 

unchanged to help tame inflation that in the recent times has surged past 6 per cent mark. RBI projected the country's 

GDP to contract 9.5 per cent in the current financial year due to the pandemic. It has cut policy rates by 115 basis points 

since February. 



 
 

 

 China has started importing Indian rice for the first time in at least three decades due to tightening supplies and an offer 

from India of sharply discounted prices, Indian industry officials told Reuters. India is the world's biggest exporter of rice 

and China is the biggest importer. Beijing imports around 4 million tonnes of rice annually but has avoided purchases 

from India, citing quality issues. The breakthrough comes at a time when political tensions between the two countries are 

high because of a border dispute in the Himalayas. "For the first time China has made rice purchases. They may increase 

buying next year after seeing the quality of Indian crop," said B.V. Krishna Rao, president of the Rice Exporters 

Association. 

 

 Global Macro 

 US crude oil inventories dropped by 0.679 million barrels in the week ended November 27th, 2020, following a 0.754 
million decrease in the previous period and compared with market expectations of a 2.358 million fall, according to the 
EIA Petroleum Status Report. Meantime, gasoline inventories were up by 3.491 million barrels, while markets had 
forecast a smaller 2.386 million rise. 

 The Bank of Japan is ready to extend beyond March fund aid schemes for companies affected by the COVID-19 crisis, the 
central bank Deputy Governor Masayoshi Amamiya said in an online speech. He added that the impact of the pandemic 
will linger, keeping any recovery moderate and companies under financial stress. "We need to extend as needed the 
deadline of our program to deal with the pandemic fallout," he said, adding that the central bank will take additional 
easing steps without hesitation as necessary. 

 The People's Bank of China (PBoC) continued to inject CNY 10 billion into the market through seven-day reverse repo at 

an interest rate of 2.2 percent on December 2nd, 2020. With CNY 120 billion of reverse repos maturing on the same day, 

it led to a net liquidity withdrawal of CNY 110 billion. The central bank said the move intended to maintain reasonable 

and sufficient liquidity of the banking system. The PBoC added that in its third-quarter monetary policy report last week, 

ruling out the possibility of a "flood-like" stimulus.  

 Australian economy exits recession. The Australian economy advanced 3.3 percent on quarter in the three months to 

September 2020, partially recovering from a record 7 percent contraction in the prior period and easily beating market 

consensus of a 2.6 percent growth. This was the steepest period of expansion since the March quarter of 1976, as the 

economic activity resumed following an easing of social distancing measures and trading restrictions across most states 

and territories. Household consumption grew by a record 7.9 percent, due to increased spending on both goods and 

services; and government consumption advanced 1.4 percent, the ninth consecutive rise, driven by increased social 

benefits to households. Meanwhile, private investment fell 0.2 percent on weaker business investment; and net external 

demand contributed negatively to the GDP amid a fall in exports. Through the year to the September quarter, the 

economy shrank 3.8 percent, after a 6.4 percent contraction in the June quarter. 

 The Euro Area seasonally-adjusted unemployment rate edged down to 8.4 percent in October 2020, from an upwardly 

revised 8.5 percent in the previous month and moving further away from an over two-year high of 8.7 percent hit back in 

July. The number of unemployed decreased by 86,000 from the previous month to 13.825 million. Still, the Eurostat 

warns that the numbers do not capture in full the unprecedented labor market situation triggered by the COVID-19 

outbreak, as people only count as unemployed if they were actively seeking work in the last four weeks and were 

available to start work within the next two weeks.  

 

 

https://tradingeconomics.com/euro-area/unemployment-rate


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 427 413 434 448 456 

ASIANPAINT 2269 2208 2297 2359 2387 

AXISBANK 603 596 608 615 620 

BAJAJ-AUTO 3264 3179 3306 3390 3432 

BAJAJFINSV 8680 8562 8780 8897 8997 

BAJFINANCE 4765 4726 4825 4864 4924 

BHARTIARTL 477 469 483 491 496 

BPCL 378 372 384 391 396 

BRITANNIA 3555 3514 3602 3643 3690 

CIPLA 753 747 757 762 767 

COALINDIA 128 125 130 133 135 

DIVISLAB 3624 3599 3639 3664 3679 

DRREDDY 4809 4771 4849 4887 4927 

EICHERMOT 2510 2487 2530 2552 2573 

GAIL 111 105 116 121 126 

GRASIM 905 893 912 923 931 

HCLTECH 836 826 842 852 858 

HDFC 2248 2225 2276 2300 2328 

HDFCBANK 1387 1372 1409 1424 1446 

HDFCLIFE 628 621 637 644 654 

HEROMOTOCO 3080 3042 3129 3166 3215 

HINDALCO 228 224 232 236 241 

HINDUNILVR 2124 2109 2137 2152 2165 

ICICIBANK 472 465 480 487 494 

INDUSINDBK 883 870 895 908 919 

INFY 1129 1112 1138 1155 1165 

IOC 86 84 88 90 92 

ITC 193 191 196 198 201 

JSWSTEEL 360 351 365 375 380 

KOTAKBANK 1776 1755 1830 1850 1904 

LT 1100 1088 1116 1128 1144 

M&M 738 721 748 766 776 

MARUTI 7147 7068 7183 7262 7298 

NESTLEIND 17094 16972 17272 17394 17572 

NTPC 94 93 95 96 96 

ONGC 83 80 84 87 88 

POWERGRID 192 188 193 197 199 

RELIANCE 1946 1927 1954 1973 1981 

SBILIFE 863 842 871 892 900 

SBIN 243 240 247 250 254 

SHREECEM 24178 23767 24611 25022 25455 

SUNPHARMA 538 532 543 549 554 

TATAMOTORS 180 178 184 186 190 

TATASTEEL 592 576 600 615 623 

TCS 2719 2685 2737 2772 2789 

TECHM 893 878 903 919 928 

TITAN 1362 1328 1377 1411 1426 

ULTRACEMCO 4863 4806 4930 4987 5054 

UPL 437 432 442 446 451 

WIPRO 356 352 358 362 364 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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